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1 Copies of this Notice of Hearing were sent this
date by Internet e-mail or facsimile transmission, if

available, to all participants or counsel for
participants.

1 15 U.S.C. 78l(d).
2 17 CFR 240.12d2–2(d).

For the Atomic Safety and Licensing
Board1

Ann Marshall Young,
Chair, Administrative Judge.
[FR Doc. 02–2810 Filed 2–5–02; 8:45 am]
BILLING CODE 7590–01–P

OFFICE OF MANAGEMENT AND
BUDGET

Discount Rates for Cost-Effectiveness
Analysis of Federal Programs

AGENCY: Office of Management and
Budget.
ACTION: Revisions to appendix C of OMB
Circular A–94.

SUMMARY: The Office of Management
and Budget revised Circular A–94 in
1992. The revised Circular specified
certain discount rates to be updated
annually when the interest rate and
inflation assumptions used to prepare
the budget of the United States

Government were changed. These
discount rates are found in Appendix C
of the revised Circular. The updated
discount rates are shown below. The
discount rates in Appendix C are to be
used for cost-effectiveness analysis,
including lease-purchase analysis, as
specified in the revised Circular. They
do not apply to regulatory analysis.
DATES: The revised discount rates are
effective immediately and will be in
effect through January 2003.
FOR FURTHER INFORMATION CONTACT:
Robert B. Anderson, Office of Economic
Policy, Office of Management and
Budget, (202) 395–3381.

Amy C. Smith,
Associate Director for Economic Policy, Office
of Management and Budget.

Appendix C (Revised February 2002)
Discount Rates for Cost-Effectiveness, Lease
Purchase, and Related Analyses

Effective Dates. This appendix is updated
annually around the time of the President’s

budget submission to Congress. This version
of the appendix is valid through the end of
January 2003. Copies of the updated
appendix and the Circular can be obtained in
an electronic form through the OMB home
page, http://www.whitehouse.gov/OMB/
circulars/index.html. Updates of the
appendix are also available upon request
from OMB’s Office of Economic Policy (202–
395–3381), as is a table of past years’ rates.

Nominal Discount Rates. Nominal interest
rates based on the economic assumptions
from the budget are presented below. These
nominal rates are to be used for discounting
nominal flows, which are often encountered
in lease-purchase analysis.

NOMINAL INTEREST RATES ON TREASURY NOTES AND BONDS OF SPECIFIED MATURITIES

[In percent]

3-year 5-year 7-year 10-year 30-year

4.1 4.5 4.8 5.1 5.8

Real Discount Rates. Real interest rates
based on the economic assumptions from the

budget are presented below. These real rates
are to be used for discounting real (constant-

dollar) flows, as is often required in cost-
effectiveness analysis.

REAL INTEREST RATES ON TREASURY NOTES AND BONDS OF SPECIFIED MATURITIES

[In percent]

3-year 5-year 7-year 10-year 30-year

2.1 2.8 3.0 3.1 3.9

Analyses of programs with terms different
from those presented above may use a linear
interpolation. For example, a four-year
project can be evaluated with a rate equal to
the average of the three-year and five-year
rates. Programs with durations longer than 30
years may use the 30-year interest rate.

[FR Doc. 02–2771 Filed 2–5–02; 8:45 am]
BILLING CODE 3110–01–P

SECURITIES AND EXCHANGE
COMMISSION

Issuer Delisting; Notice of Application
To Withdraw from Listing and
Registration on the Pacific Exchange,
Inc. (Leggett & Platt, Inc., Common
Stock, $.01 Par Value, and Preferred
Stock Purchase Rights) File No. 1–
7845

January 31, 2002.
Leggett & Platt, Inc., a Missouri

corporation (‘‘Issuer’’), has filed an
application with the Securities and
Exchange Commission (‘‘Commission’’),
pursuant to Section 12(d) of the
Securities Exchange Act of 1934
(‘‘Act’’)1 and Rule 12d2–2(d)
thereunder,2 to withdraw its Common
Stock, $.01 par value, and Preferred
Stock Purchase Rights (‘‘Securities’’)

from listing and registration on the
Pacific Exchange, Inc. (‘‘PCX’’ or
‘‘Exchange’’).

The Board of Directors (‘‘Board’’) of
the Issuer approved a resolution on
November 14, 2001 to withdraw its
Securities from listing on the Exchange.
The Board cited low trading volume and
negligible benefit derived from the
Issuer’s listing as reasons for delisting
its Securities from the PCX. The Issuer
will continue to list its Securities on the
New York Stock Exchange, Inc.
(‘‘NYSE’’).

The Issuer has stated in its
application that it has met the
requirements of PCX Rule 5.4(b)
governing an issuer’s voluntary
withdrawal of a security from listing
and registration on the Exchange. The
Issuer’s application relates solely to the

VerDate 11<MAY>2000 19:59 Feb 05, 2002 Jkt 197000 PO 00000 Frm 00064 Fmt 4703 Sfmt 4703 E:\FR\FM\06FEN1.SGM pfrm01 PsN: 06FEN1


		Superintendent of Documents
	2010-07-17T11:01:31-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




